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For Continuing the Brokers A C T, under further Re- 
Aulations; In Anſwer to a Letter from a pretended Mer- 
chant to a Member of Parliament. 


in relation to Goods and Merchandize, Talleys, and all Parliamentary- 
Funds, Joint-Stocks, Bills of Exchange, &c. The Author of that Let- 

ter doth confeſs, That theſe Brokers are juſtly eſteem d a very ' uſeful ſort of Men, 
y reaſon of the aſſiſtance and diſpatch they give to Buſineſs — But the ſame Gen- 
tleman doth endeavour to prove, that the continuance of that Act which redu- 
ceth their Number, and brings them under the Regulations therein mentioned, is 
not for the benefit, but tends to the general Prejudice of Trade—To prove which, 
that Author doth falſly ſuggeſt, That when the Brokers Act paſs'd in 1697. ſome 
hundred of Brokers were then employ d. But to demonſtrate the contrary hereof, 
T-ſhall- give a ſhort Account of what Number of Brokers, were in Ancient times 
allow'd by this City, as appears by the Records thereof. In the Reign of Henry 
the 7th, 20 Engliſh, and 10 other Brokers, were permitted. But in 1656, the 
Trade of the Nation being much increas'd, 60 Brokers were allow'd, and no more. 

In 1671. By the Act of Common Council, Brokers were limited to 118, and 
obliged to wear a Medal, and not to Trade for themſelves, Sc. with ſeveral other 
Qualifications, which was afterwards enforc'd by another Act of Common Coun- 
cil, in 1673. —— Thus the Caſe ſtood in 1697 when the Brokers Act paſs d. 
And therefore the Author of that Letter hath diſingeniouſly miſrepreſented the 
Fact, by ſaying ſome Hundreds of Brokers were then employ d. 

The Gentlemen who do moſt induſtrioufly ſollicit againſt the Act to reſtrain the 
Number, or prevent the ill Practice of Brokers, are generally ſuch who now are the 
Interloping Brokers, and ſeveral of them principally manage that pernicious 
Practice of Stock · Jobbing. And when there is no Law in force to Regulate 
Brokers, then will it be within the Power of a few Money'd deſigning Men, by 
their then Unlicenc'd Brokers, to raiſe or fall Talleys and Parliamentary Funds, 
and all publick Stocks, as may belt ſerve their own private Intereſt. For when 
theſe Gentlemen, by thoſe Unreſtrain'd Brokers, have given out many Pramiams, 
to have Liberty, (at certain Rates to be agreed upon) to put Parliamentary 
Funds, Talleys, Stocks, &c. upon, or refuſe it from thoſe to whom the Præ- 
miums are given, then, by the dexterous Management of thoſe Stock- Jobbers, 
ſhall they (as may beſt ſerve their turn) raiſe or fall ſuch Publick Funds or Stocks. 
So that very many Mens Eſtates conſiſting therein (and thereby the very Credit 
of the Nation it ſelf whereu thoſe Funds do ſtand) ſhall be undermined 
when the private Gains of thoſe deſigning Men ſhall tempt them thereunto ; and 
in a particular fnſtance thoſe Stock-Jobbers, by giving out Premiums, did once 
run a Stock up from 12 J. a Share to 120 l. This Practice, at the time of Paſſing 
the Act, was grown to that dangerous height, as (according to the Preamble thereof 
had almoſt ruin d the Credit of the Nation, and thereby endanger d the Government 
it ſelf. Now becauſe that dangerous Practice is not entirely deſtroy'd by the 
Brokers Act, therzfore a more effectual Law (with humble Submiſſion) is re- 
quiſite to prevent it. | 

The Gentlemen who moſt zealouſly ſollicit the expiration of this Act, do ac- 
knowledge, that not half of the 100 licenſed Brokers, get a tollerable Subſiſt- 
ance ; admitting this to be true, (tis with ſubmiſſion) a very odd way of arguing, 
that 500, or 5000 if they pleaſe, ſhould be permitted to deal in that Buſineſs; 
in which not 100 (to whom it was appropriated by Law) _— 
enems 


B ROKERS, are the common Agents employ'd by all in tranſacting Bargains 
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themſelves — And the greateſt Enemies to the Brokers Act, muſt in juſtice 

own, that many of the Licens'd Brokers were formerly very famous in Trade, and 

by unavoidable Misfortune being reduc'd, did. as much-deſerve a Brokers place, 

as any of the now diſappointed expectant Brokers can pretend to. As for maty 

of the Petitioners againſt the Act, ſeveral of them never were Traders, others 

are Foreigners, and ſome neither Freemen, nor Houſe: keepers. | << 
And for as much as all Places famous for Trade (vix.) Holland, France, Ham- 

borough, Dantzick, Venice, Leghorn, Genoa, and the very Turks and Indians 

themſelves, do ſubject their Brokers to thoſe Regulations, which they (reſpective- 

ly by long Experience) find,do very much promote their Trade. And this City, 

the moſt Famous for Trade, hath for above Four hundred Years found it neceſſary, 

that their Brokers ſhould not be unlimited in their Number, nor unreſtrain'd in 

their Practice. And ſeeing a great Number of the moſt Eminent Merchants 

have Petition d your Honours, that the Brokers Act may be continued under 

ſuch further Regulations as may either effectually reſtrain, or ſpeedily puniſh all 

Corrupt Practices. | FT X 


It's bumbly hoped that this Act ſhall be continued with ſuch Regu- 
lations (as in Tour Honours great Wiſdom) may beſt ſerve the 


common Intereſt of Trade. * 
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